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: , o MORTGAGE OF REAL ESTATE
i COUNTY OF . .GREENVILLE _ s
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i To All Whom These Presents May Concern: ey
§ l ! ’
1
! DANCO, INC. L o —
}
H {(hereinafter referred 1o as Morgagor) (SEND{S) GREETINGS:
’: WHEREAS, the Mortgagor is well and truly indebted unto FIRST FEDERAIL SAVINGS AND LOAN ASSOCIATION OF
’ GREENVILLE, SOUTH CAROLINA {hereinafter referred to as Mortgagee) inthe full ard just sumo0f = o ¢ e e e m e e e e o

Thirty-six Theusand Eight Hundred and No/100-----c-cnce ———~ - ~—__($ 36, 800.00._)

Dollars. as evidenced by Mostgagor's promissory note of even date herewith. which note does not contain
a provision for t-scal.mon of interest rate {paragraphs 9 and 10 of this mmn.ue provides for an escalahon of interest rate urder certain

conditions), said note te be repaid with interest as the rate or rates therein specified in intaliiments of . Thwo Hundred Ninety

elght and I bl 100- ________________________ (s 298.15) } Doltars each onthe first day of each

ionth hereafter.in advance, until the principal sum with interest has been paid in full, such payinents to he a{lplxed first to the payment
of interest, cemputead monthly on unpaid prircipal halances, and then to the poment of principal with the last payment. if not sooner aads

paid, to Le due and payable 29 vears after date: and

A -wqu,'u*_

WHEREAS, said note further provides that if at any time any portion of the prindpal or interest due thereunder shall be past
due and unpaid for a period of thirty days, or if there shall Le any faiture to vomply with and abide by any By-Laws or the Charter
of the Morteages, or any stipulations set ont in this mortgage, the whale amount due therentder shall at the option of the holder thereof,
become llnlll('dl.lh]\ die and pavalle. and said holder shall have the right to institute any proceedings upon said note ard any collat!
1 erals given to secure same, for the purpose of colledting said principal due, and interest, with costs ard eapernses for proceedings; and

WHEREAS, the Mortgagor may hereafter become indebted to the Mortzacee for such further sums as may be advanced to lhe
’ Morteagor's account for the panient of taws. insurince premivims, repairs, or for any other purpose;

NOW. KNOW ALL MEN. That the Morteavor, in consideration of said debt and to «cure the payment thereof and any further
surins which miay be advanced by the Mortgagzee to the Mertzigor's iGeonnt, ard also in consideration of the sum of Three Dolbars
(33.00) to the Mortgazor in hand well ard trely paid by the Mortzicee at atd before the sealing of these presents, the receipt whereof
is hereby acknowledeed, bas granted, Larairad, sold. arnd relessad. aned by these presents does srant, bargain. sell and release unto the
| \qutgaue its successors aned assizns, the following descriled real estate:

All that certain picce, parcel, or Jot of hind. with all impreven-nts theeen. éhfl‘f‘.ﬂf{tl‘ to be nslmc ed therean, situate, lying
ate]l being in the State of South Carclina, Courity of Greenville, in the ity of Mauldin, eing’ known

and designated as Lot No. 195 on plat of Forrester Woods, Secuon IV, recorded
i in the R,M.C, Office for Greenville County, S. C,, and having, according to said
i plat the following metes and bounds, to-wit:

BEGINNING at an iron pin on the Southern side of Hamby Road, joint front corner

{ of Lots 160 and 195, and running thence along the common linc of said lots,

S. 44-23 W. 163, 5 feet to an iron pin, joint rear corner of said lots; thence

3 S. 47-03 W, 100 feet to aniron pin, joint rear corner of Lots 195 and 196; thence ;
with the common line of said lots N. 44-22 E. 165.8 feet to an iron pin, joint front ‘
corner of Lots 195 and 196; thence with Hamby Road S. 45-43 E. 100 feet to the 3
point of beginning.
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